Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2000
(Amounts in thousands)

2000 1999
ASSETS
Cash and short-term iNVESIMENES........cccovrerierieene e $ 7,150 $ 7,251
TOtAl @SSELS....ccviiviiieeee e e $ 7,150 $ 7,251
LIABILITIESAND FUND BALANCE
Liabilities:
AccouNnts PayabIE.........ccceiiiiiice e $ 5,621 $ 5,920
ACCrUEd PAYIOll......eeeiieee e 63 21
Total @DIHHTIES. ..o 5,684 5,941
Fund balance:
Reserved fund balance;
Reserved for continuing appropriations............ccceceeeeeennee. 1,714 1,500
Unreserved fund balance (deficit):
UNdeSigNated........coooiiiiiieiiie e (248) (190)
Total fund balance (defiCit)........cccoviiiiiiiiiiee 1,466 1,310
Total liahilitiesand fund balance...........cccooevereierenenenece e $ 7,150 $ 7,251
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Variance
2000 2000 Favorable 1999
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES ettt $ 32,700 $ 38,338 $ 5,638 $ 33,864
TOtal FEVENUES........eeeiiriiiie et 32,700 38,338 5,638 33,864
Other financing sources:
Operating transfers in........cooveeeieee e - - - -
Total other finaNCiNg SOUFCES..........cooveiieeeiiee e - - - -
Total revenues and other financing sources................. 32,700 38,338 5,638 33,864
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance...........ccocoveeerieeieeie e 15,345 14,099 1,246 14,156
Transportations and conNStruction...........coceeeeeeenieeenee 500 475 25 -
Economic devel opment...........ccoooceeieiiieieniee e, 24,466 23,219 1,247 22,209
Total expenditures...........ooceveeveeiiie e, 40,311 37,793 2,518 36,365
Other financing uses:
Fringe benefit cost assessment...........ccocoeveieiinieeninenne - 386 (386) 369
Operating transfers OUL...........oceveieeeriee e, 3 3 - 3
Total other fiNaNCING USES.........coocveiiieiiiie e, 3 389 (386) 372
Total expenditures and other financing uses................ 40,314 38,182 2,132 36,737
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses...  (7,614) 156 7,770 (2,873)
Fund balance (deficit) at beginning of year.................. 1,310 1,310 - 4,183
Fund balance (deficit) at end of year..........cccecevevieneen, $ (6,304) $ 1,466 $ 7,770 $ 1,310
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